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AUDITORS REPORT TO THE MEMBERS

L

We have audited the annexed halance sheet ol Toplineg Securities Limited {“the Campany™) as at
Junge 30, 2017; and the related profit and loss account, statement af comprehensive income, cash
flow staterment and statement of changes in eguity, topether with the notes forming part thereof,
far the year then ended and we state that we have obtained all the Information and explanations
which, to the best of our knowledge and beliel, ware necessary for the purpose of cur audit,

[t is the respensibility of the Company’s managernent to establish and maintain a system of internal
control, and prepare and present the above said statements in conformity with the approved
accounting standards and the requirements of 1he repealed Companies Qrdinance, 1984. Qur
respanaibility is 10 express an aplnien on these statements based.on our audit.
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We conducted our audit ip accordance with the auditing standards as applicable in Pakistan. These
standards require that we plan and perfarm the audil to oltain reasondble assurance ghout whether
the above said statements are free of any materisl misstatement. An audit includes examining, on a
test basis, evidence supporting the amounts and discinsyres in the above said statoments. An audit
also includes assessing the accounting palicies and significant gstimates made by management, as
will as, evaluating the overall presentation of the above said statements. We balieve that our-audit
provides a reasonabile basis for our opinion and, after due verification, we report that:

in our opinion, preper books of accounts have been kept by the Company as required by the
repeaied Companies Grdinance, 1984,

[} in our apinicn:

i thie balhnce sheet and  profit and less account wgelher with the notes therean ave
been drowen up in conformity with the répealed Companes Ordinance, 1984, and are
in agreement with the boaks of accounts and are further in accordance with
accounting policles consistently appliad;

the expenditure inclrred during the year was far the purpose of the Company's
business: and '
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1. the business conducted, investments made and the expenditure incurred during the
year were in accordance with the objects of the Company;
in our opinion and to the kest of our information and according to the explanatieons givern to

us, the balance sheet, the profit and loss account, statement of comprehensive income, cash
flow statement and statement of changas m equity, together with the notes forming part
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thareof conlorm with approved accounting standards as applicalite in Pakistan, and give the
information requlred by the repealed Companies Drdipance, 1984, in the manner
required and respectively give a true and toir viow of the state of the Comaany’s affairs as at
June 30, 2017 and of the profit, Tts comprehensive income, its cash flows and changes in
eguity for the year then ended; and
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k) inour opinion, no Zakat was deductible al source under the Zakat and Ushr Ordinance, 1980
(XVIlal 1980)

Navesd Zabv AR ey oz,

Naveed Zafar Ashfag Jaffary & Co.

Chartered Accountants

Engapement Partner: Ahsan Elahi Vohira— FCA
karachl

Dated: [
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TOPLINE SECURITIES LIMITED

BALAMNCE SHEET
AS AT JUME 30, 2017

ASSETS

Non-current assets
Prapery and equipment
intangible as5ets

Long term invastmernts
Lang Term Adyances
Ceferred taxation

Long term deposits

Currofit assets

Trade gebts - considersd good

Recelvables against Margin Financing

Lenins and arvances

Taxation-nat of provision

Trade deposits and short teim pregayrments
Cither receivables

Short tarm myvestments

Cash and bank batances

Total assets

FQLITY AND LIABILITIES

Share capital and reservis

Authorized share capital

150,000,000 {20162 150,000,000 at Rs. 2 each) ordinary shares of Rs, 2 gach
l=sued, subseribied and paid up capital

Total Resarves

Total eguity

Surjius on revaluation of assets

LIAGILITIES

Current lahilities

Trache and ather payablas

Shart term berrowings - securgd
Pk up acorsed

Provision for taxation

Tatal linbilities
Total equities ond liabilities

CONTINGEMNCIES AND COMMNUTMENTS

The anpexad notes e 33 form an integlal part of these financial stataments.

3~

CHIEF ExECLffﬁOFFiCEﬂ

MNete

10

11

12
13

14

15

16
17

18

2017 2016

Rugees Rugpiees
3.945,233 2,787 889
12,764,247 12,500,000
41,161,265 B, 000,000
1,700, 000 1,200,000
142,521 186,893
2,247,024 1,624,028
&4,960,290 78,298,810

24 518,875
79,326,854
322424
1.8981 247
574,568,674
12,136,802
4R, 715,874

353,911,175

42456301

314,707

125,052,582
5,800,820
73,853,247
202,714,646

1,126,494,930 450,192,103
1,191,455,220 528,490,913
300,000,000 300,000,000

150.000,00H

afig, 540 597

150,000,000
286,229,184

06,840,597

4,552,767

436,429,184

4852 76T

A47, /04,620
141,396,674
1061562

a5,600 1499

HED066
15200687

SB0.U61,856

1,191,a55,220 528,450,913

47, 708,562

NELY

Sabakol

DIRECTOR




TOPLINE SECURITIES LIMITED
PROFIT AND LOS5 ACCOUNT
FOR THE YEAR ENDED JUNE 30, 2017

2017 2016
Note Rupees Rupees

Operating revenus 19 435,048,275 336,730,238

(=4}

Capital gain on sale of investments - net 20 b6, 388,786 B.431.536

Gain on remeasurement of investments-at fair value through profit or loss 255,031 -

501,736,092 345,161,922

Oparating and administrative expenses 21 (283,934,358) (190,490,712}

Operating profit 217,801,734 154,671,210

Fimance cost 22 {9,630,680) (2,095,423}

Other income 23 21,518,914 14,168,364

Profit befare taxation 229,689,964 165,854,152

Taxation 24 AR971.482) (47,133,188}

Profit for the year 180,718,486 118,760,964

Earnings per share - basic and diluted 25 241 158

= o . i (o
he annexed notes 110 33 form an Integral part of these financial statemznts, (o
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CHIEF EXECUTIVE OFFICER OIRECTOR




TOPLINE SECURITIES LIMITED
STATEIMENT OF COVIPREHENSIVE INCOME
FOR THE YEAR ENDED JUNE 30, 2017

-
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2017 2016

Rupees Rupees
i Proiit for the year 180, 718486 118, 760,964
' Gthier comprahansive incomes 17,161,268 1,788,993
.. Total comprehensive income for the year 197,879,754 120,549 857

Theannexed notes 1 te 33 form an Integral part of these financial stataments, ﬁ'ﬂd

Z Aobabol

CHIEF EXECUTIVE QFFICER DIRECTOR
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TOPLIME SECURITIES LIMITED

CASH FLOW STATEMENT

FOR THE YEAR ENDED JUNE 30, 2017

CASH FLOWS FROM OPERATING ACTIVITIES
Fraofit before taxation

Adjustments for:

Depreciation

Amuarvzation of software

Gain on disposal of fixed assets

Finance cost

Operating profit before working capital changes

Warking capital changes

{increase) / decrease in current assets
Trade debtors - considered good
flecelvables against Margin Financing

Loans and sadvances

Trade deposits and short term prépayments

Other redevables

Increase in current habilities

Trade and other payatiles

Longterm dapesis
Firancial chargss paid
Income tax paid

Mt cash generated from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property and equipment

Long term advance

Increase of intangible assats

Progeeds frony sile of property and equipment
Proceeds from sale /{purchiase) of investments

Net cash used ininvesting activities

fet increase in cash and cash equivalonts

o

niat

Cash and cash equivatents at the Beginning of the year

Cash and cash eguivalents at the end of the year

Thie gnnexed nates 1 to 33 form ancintegral part ¢f these fin

CHIEF EXECUTIVE OFFICER

2017
MNote Rupees

229,681 463

2016
Rupees

165,894,152

5 YHE,033
25,741

22 9,630,680

10,642 454

240,332,422

1.1%,3?]

(1,340,986)
2-‘-"-1').-1'22"

17,937,426
(79,326,854)
{7717)

{449,516,297)

[6,335,982) ||

27,910,798

GE 411

87,674,521

(517,244,424)

113,117,559

346G, 254

282,122,275
(894,719)

3,576.938)

i

(G851 484

ZJ'llll'I'.J 534

(00, 0}

(2B9,BR8)

33,856,034 ‘L

(1,847,182
(1,200,000
12, 500,000

2,753,870

p
2
3T
ol

32,660

49 744 455

202,714,640

(49,011,209)

(51,804,521)

26 252,514,501

ancial stat@éments.
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TOPLINE SECURITIES LIMITED
STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED JUNE 30, 2017

Issued, Raserves
Subscribed
and paid up Falr value reserve

Unappropriatid Tatal Tatal

capita ar-avallable for
Profit Rosurves

snle investiment

Balance as at July 1, 2015 125, RO0 AR 43,658,300 14705587 10,678 BT 315,674,287

Prafir for the year - - 118, 760, 904 118,750,964 V1B 760,964
thher romgrehonsive (Ao - 1, 78,933 - 1788933 1. 7THET3F
Banus issue @200 20 L00000 (&% a0, oo

Balante as at June 30, 2016 L15EFRIG OG0 15 A7, 233 Y0, TEL AR 186,529,184 136,729, 184

Profit far He your . Lan, FI1EA8h 180, 718 -G 150,718 48§
Hher comprahensdve incomie - 17 160,268 - 17,161 268 F 1 e

Fair vitlue reservie-oviaitole for sole . y —
) (ar268,342) (27, 168 3420 \FF 368 342
investineit reifzed dueing the yeor

lilance as at June 34, 2017 150,000,060 .‘z:-.j-1[,l,1‘.n'.'!_ GL1,500,437 456,840,596 GG, da0, 596

Thid annexiod moted 1 ta 33 form an integral

mrt af those financial Ltatomonts, H}h"‘.
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CHIEF EXECUITIVE QFFICEN DIRECTOR






